Fanaandae 1

: M 1/22

srenumsdszpAmiyddedundaii 172550
u3E dan. 91ia vy
Fuwgiaudi 13 Auengu 2550 B 09.30 w.
' o voslszaalvigy ¥u 2 dnihaulvegy
@A 555 AUUINIATITA 1VIVATINT 1YADRYTNT NFUNWA 10900

2

1 A Aa o o @ Y aa o ) ]
ﬂaugiumsﬂizw UTEN Uan. 91na (UNYU) ul@l]ﬂ"l'iﬂ?ﬂ’)ﬂ AuuuzinNlanany

Yy A YYA Y A a a
ﬂTiGl,Glﬂ’ifN‘iJﬁgﬂgﬂJ L“Wf]cl,‘ﬁQﬂ@ﬁuﬂﬁWUﬂiﬂ!Lﬂﬂlﬁﬁmﬂmu

BuMsdszy 1a109.35 U.

4 v
AnorRumlszgualteaues $1uau 927 519 tazASUNeURUNE $1UIU 204 510 TINNITU
o o 3 ay a I & a 1 o
1,131 579 Husausnuiunedu 2,273,256,847 4u Aadluiosas 81.03 Fuaunii 1 Tu 3 vesdiuau
y Ao 1 ymyd o s 2 YA 7 Y o o
Huindmineldnanuaves Uan. Sr1uauisdu 2,805,541,325 qu donsuesdiszauamdonny
Va4 Uan.

1 A @ a A A o a y YA 9
nouNensde J9dszn dseswndszguagsuduiumsdszan 1830 ddonu

U q

=

s a A s 1 a A 9 9Jq Y o
(H19¥16919 Lﬁ]ii‘glu@ﬂ) Llﬁlﬁﬂﬂmﬂizﬁﬂﬂﬂﬁ]gﬂﬁ”l’)!!,ﬁﬂﬂﬂﬂuﬂuﬂLlagmﬂﬂﬂ§$!°ﬁ1ﬂﬂﬂulllﬁlﬁﬂll

[ @

a s A ~ =) Yo A Y I Yo 1
auilszasy yayduius eslulomanauisziaiga 185uaenldidunssumsdsamslug dan.
=1

a 2 YA Y s a v a a A 9o n'dy Aaa A
DNITITUUN LIASHDDYIU (LLW“I/]EIWilluiﬁ‘i%‘ﬁﬂ1 jﬂigﬂyﬁ) I%Jmui]ilm‘if[uﬂWuﬂﬁiu‘ﬁi!Wﬂq’ﬂm1W

U q

Y Y Yo A 9
laveuwrmnaeInnuguilsziaiga de

[ a o Y A A 1
Wensde 39dszn dsesrmnisums dan. imnndsgsmlundseyunanvouqa
Ay g

9 9 a 1 a a % 9 q' o
Qaﬂﬂullﬂuﬂmﬂimﬁﬁiﬂ uazﬂangﬂﬂﬂizﬂgmﬁmamaawu ATIN 1/2550 Tﬂmimmmmuzm

q

Yy a = ' A Y o Y9 A g 14
NITUNTHUASHUIVITVUIN TN 14 Ny ﬂlﬂ]Ti?MﬂﬁzslgNGlﬁﬂlﬂHﬁﬂluﬂiﬂu “]Nﬂi%ﬂ@ll@')t’l

nIsUMsHNszyn
1. wewste 3a1l5zan UseHmnIsums
2. WwinsuMn Mgy NIIUMIDATL / UTEHIUNITUMIATIHN
3. wwelews lweiszia NITUMIDATL/ATETIUNITUNIATIIAOU
4. AUUQNFY) IAUATEITY NITUMIDATL/NTIUMIATIVADY LAZATIUAIHUA
AADLUNY
5. AUWsANG 1ag NITUMITOATE

Y] Y] ] 4 a o w a $
6. WANAUNA DA UUNU NITUNITONTY/ ﬂiﬁllﬂ']ﬁﬂ'lﬂﬂ@jlmﬂi]ﬂ'liﬁa



W 2/22

7. WE8 I AAABINY NIINMIDATL/ UTLHIUNTIUMIMHUAMADVUNY LAY
NITUMIATIN

8. WwoAMA iynaa NITUMITOATE

9. WEHFWMA F1AFI1TINY n3suMIdasy/ Usesunssumsiiiuguanemsiia uas
NITUMINTIVAOY

10. WINssal aanlsau NIIUMI/ NITUMIMHUAAINDULINY

11. wieunathaas Waduns NITUMIBAsY NITuMIMITUguanImsiia

12. wwilszady yydusiug NITUMILALAVIYMIAVLNITUNT / NTTUMS

Y
HIAMT 141

U

Y a
HazAuINT Yan.

Aa o a Yo [] a Y] o
L. UIgNTY BUNWIVT JONNTIUNITHIA ﬂﬁ(lﬂill ﬂﬁNHLLﬁZ‘UﬂJ%ENﬂﬂi

a

[ 4
2. wwlivan Aayaisu

g

seanssumsfsamsing nqugsnetllasinuazmsndu
Tagnssumsoaszunulasuveuiunznngdodusiodosae

' o Yo Y A g ¢ A o
Uszsua narmuzhddmihiduaunandauiluidinemingrune Ao wiauiyan

U

o

Aaa A o Y = d" 1 ~q Y o dy
FAUUNITIU LW@‘VI”I‘H‘L!”I‘Vlaluﬂ"l'i@]ﬁ’J%ﬁ’i)‘UﬂﬁaQﬂzuuulmmifJuGHLL%\‘]’NLEJﬂﬁ’ﬁVIGlGBGlUﬂﬁTJSZGIZ‘JJ’J‘IJM

&

1 E4
dan. lddszmaludnlyduesusinuds waziel¥msdsyyuduludeanusonios 1aGeuFig

=K ax @ = YA Y A 9 a ' @ d’l
m’mm‘iumzuumﬁﬂwmz«laauummmmmslmmamﬁzmu:

YA Y 2 A ~ 1o o Y A A ' = <
- HRDOVIUINYHUNUAZHUUF UMD UITUIU UNAUDD DY IﬂﬂﬁWﬂTiﬂﬁﬂﬂ%Lmulﬁﬂﬁ MUY
9 A [~ Y A = 1 ' o o A A A Yo o 9
MY ma"lumumﬂ NIDIADDNIT Y 1ul,mamﬁ$ L“I/ﬂﬂ“]Jiﬂl.!’JuTmeW’i@hlﬂi‘iJiJfJ‘UﬂU‘ﬂziﬂ Iﬂﬂﬁhﬂl‘ﬂ‘u
AY Yo ~
mﬂguuuﬂmm’aummmﬂu

¥ ~

o Y] o = o A Y =S [~ Y A
- TNIUMTUUASHUULTEIISUURWICHDDVTUNAIASLUUULT YN ulﬂJL‘ViL!@ﬁEJ niIiv
= 1 1 :zl o o o =) os/l d' Y ~
maamﬁﬂﬂmmamﬁzmmu Llﬁ$u1u1ﬁﬂ®6ﬂﬁ]1ﬂﬁ]WM’JHL?(ENﬂﬂﬁuﬂﬂﬁﬂﬁ’)hﬂ‘izﬂguﬁﬂﬂ%mEJL!
4 T A 4 9 a v 3 <
GINGI,‘L!G]?J\TL!i]%L’]Juﬁ"Jum’ENﬂ&Luu‘ﬂf]@ﬂiﬂ Gmmmﬂﬂmuummmﬂwm IHUAIY LLﬁ%L‘]J‘L!U],ﬂG]HJ

Y o o A o < YA ~ 9 <3 A A 09)1
VBUIAUUBIVIHN ﬂ%%ﬂl@ﬂlﬁﬂ@ﬂﬂﬁg‘ﬁlﬂﬁﬂ’ﬂﬂlﬂUGB’E)U maaumiumizuuq
A v

SR YIN Y o g A Y o
U ﬂaummimma EAS N PR bt LﬂﬂjﬂﬂWﬁGl HNAD @ﬂu“ﬁﬂﬂWNiuﬂ‘iglﬂu‘mﬂﬂﬁﬂlﬂﬁﬂ”]J’Ni%

Y

YA Y q Y ¥ ya "y o
uummmmmmwam Iﬂﬂﬂmmmﬂqmmﬂavguimmwa-umaqa levlﬂizﬂgumimﬂaumtlnﬂﬂﬂ
A A 9 o K
otz Idvaiunnmsiszay

4
o 1 a w YA @

Usgsmanandeuivdnoiunnmudngmslseauianigdtoiu asan 1/2550 taguda

DAY
Y Y
Y

1 a YA Y v A A [ a o a 4
’Hﬂﬁlﬁ]fﬂlQﬂﬂ?jﬂh1ﬂi$%ﬂjuﬂuu IUBDNYTNNN ’]JGW] ﬂ“gﬂumumwumﬂwam{gumvm E]“’Iiw@]ﬂﬁ
(‘]Ji L’i/lﬁulfl/lﬂ) 1A (UM U) ‘Hi’f) ATC 11U UTHN TNﬂauumus 2894 9109 (UVFU) 13 E] ijﬁlﬂ

% Ao 9 a o = 9 A = < 1 a 1
ﬂuﬁluummm RRC N1A9MUMIAIVIINUITEHN F9110 Uan. mn"lﬂcnammzuﬂizmmmzmuﬂm

9 Y QS/I o va a o & o Y 4
79802 50 AU MUNTETIFUUUAUTENUMITY W.A. 2535 W1051 107 (2) (V) Famualimsde



W1 3/22

A A

[ a a o a o [<f a o @ <
W?ﬂﬂWiﬂJIfJuﬂ%ﬂWiﬂl@\?Ui‘Hﬂﬂu NI0UTHNONFUN T UVBILTEN s?fm”lﬁ}wﬂmmwu%amnﬂ

= P aa = 9 o = 19 1 = o = 3
mﬂizﬂ;mwaanuhﬂmwmy ﬂf)i]$Gl’E]\TL!“Uﬂ%uuul’dﬂﬁulhu@ﬁlﬂﬂ1ﬁ1u1uﬁﬂl’i)ﬁfﬂ11!’314&@1’8\1‘1/]\114%@]

9 vq ¥ 9 o 1
Yan. voveugaddoiun lalianu1ineds dan. nazvesusesnmsaiusiu ATC

q

A3

4 VYA 9

oij J a a v A a dzl £ =2
iaz RRC luasativzinase Toxigegaundnoriuves Uan. uazusenlvuneznavy $901nmsansn

QU L) QU q

A4 o dd a2 A o 9
LﬂEJ’Jﬂ"UNaﬂiziﬁl%u“Vli]zl,ﬂmlmmm’mi’mﬂuL!,a’J

o Y Aa A a dd?
1. i dszansamnlumsusmsnuavu
o Y a 9/4421
2. a5 1iinams synergy laaau

F4 1
3. ldansoveneaaialdaiu Faluseazideanmilszasgaszihitoulimsuee 11

"W { < J {o a a @ 1% ] %
dan Hanuaiuiiozduesdns A8 uiugsne TumMsHaING1IU0819ATUIDT B9
[l ,J‘ a 1A A A o a 9 o Yy Aa A dd?
Gluﬁﬁlﬂll an. ﬁ]g‘W‘ﬂ']ﬁﬂl']')']ﬂﬂﬂ1511°ﬁu1/l°ﬁ']ﬂ‘ﬂ’3‘llﬁ'lll NIDAUUUNITLLAN Vl'lﬁlﬁilﬂﬁgﬁﬂ‘ﬁﬂ']Wﬂ‘Uu
9 = 1 dg’ I~ ~ o A 1 a
ﬁ"liﬂiﬂ!fll'lhlﬂllﬁ"]ull'ﬂ\‘]ﬁa'lﬂiﬂﬂellu ‘]JGW]. DWIDUNICAUUUNIT Iﬂﬂﬁl'lﬂﬂiﬂ'lillﬁgﬂﬁinﬂ'ﬁfﬂg

= a d’ dy 1
mmﬁWﬁmmﬂmﬁmu@gmamam

4 9
(4 v A

o o 1 A Y 1 S
ludgravae 11 Usesmsudigsadionnsemaszam Falinavun 2 N3z il

d' a U U vy Y o =
Ng 1 lﬁﬁﬂ‘wfnﬁm"liﬂﬁﬂﬂ51ﬂﬂ1uﬂ1§ﬂ§$‘lj3~lﬁ13~l€gPjﬁl@‘l’j‘l&ﬂﬁ%ﬂ]ﬂ 2550

Uszsrua uden dan. ladenesnumsiszgudtoquiszdil 2550

Uszapuiioiui 30 ey 2550 Tnuddeunnmunseunumisde

a

4 4
Faylszyy Taustedmenns Budnladudyr daiu Jveeue v

Y Aa o

AdoRuNMTATVI09T189IUMI T2 guRINa

U 9

a A a ' = a)dy A o & Y a o
waelasbesh : veveugumulszsui lasusanguaniinnuiuiludei sz
o d Yy 9 ) v '
UGy asell uainzswsalddunii mszldnar lhinn suvemTensz g
HooHu y

A v A a = 1 A A Y I

Ao aumisdoralszguud e 2 13z uanuiisesnzuduilu
A A A 9 [ & g A A A 9 o

Nszoun liRertesny 2 Mszusn FutuFeanmerdoadu dan. tay

YA 9 = d‘ A [ 9/3’ @ d!

doeru Ao Toemudenlumsmmasnunaunums lsihiugesim
dgl 4‘ = [ 3 :j v A & 1] ~ 9

unaiwsesn waglimstadwnesnuiniuidunseiulssanyunly

Y v Y

s an. 1dweuns sz s NGV uniiuTagmemao

a aszl v 1 { a qﬂ//
Usznsulunis@anaaneanis NGV 51882 10,000 V1N muﬁmﬁaé’mm

S RRGGIIGR
af YA A o 9 [ d‘ o a
Uz witlaldlimsmIenulunsugameondsnnimsdszaguduiuasy 2
k)
N2UA)
=) = =) 3 A o ]
W.ADITINNYIA : Mszidanszous lwenmaFyszyn ewerndoduna Aiveud ly

o d
VINNGNIH



W1 4/22

A

' < ! QSII '
ao 1l wazveseulugmziuddodundedu Uan. dwathaain
4

YN

Y o Y Y g”‘
wannswda uaziiuilszgudoiunnnsy Taolumsiszgunnniveg

U

vJq 9 [~} Y A Y 19 Y a Aa A
"lﬂ“lwmmmu VDIFAUDUUS LW’E)‘]BJENﬂulliJalﬂLﬂﬂﬂ’J"IiJNﬂWﬁ']ﬂﬁi@ﬂTliJ
= 1 J a A Iy 9 oszl 9
IHYNIYINDOIANT LLﬁ%ﬂﬂ‘]ﬁ@\‘lﬁﬂ‘ﬁﬂlfN HOBVULATND TIUMINUINUD

4 § A o Y Aa va
350N 11303 Duty of Care Fn35uM3 THUTHNWMBUIZADIRITA

a o a A 9 Y ] o
MUNYUNYLACALANNNHANTUD wﬁwu 7189888 MINNIIUNITIN

Y q

A o 9 v Aa £ Y 3 Ax
UDNHUDNHNHUIYNTHUA NTTUNTTITADITUNATOU «m‘lﬂnﬂszmum

P

anudoals ldmedouniiomsdszyuanigdiofuilszsiil 2550 fo

dy A A o = 19 Z YA Y & ]
NIEDADIUVINIT JET m”ln an. m"lwmwamgmmﬂ@a@nu SHIUTS
9

9NUENIATT 107 AN WILLUMIBU thdipumMsueoylia Iuiull veilf

dy 1 9
Buaaverhangnuede
a Yo 1 Aa Y <3
sgsiua : YOIFYNITUMIAIAMS Tnay Norsanlianumiy

Yo nl T YA g d'uly o alsz 4 1
ﬂﬁ‘iumﬁ@%ﬂmﬁ (13N mamauam@aanuw ﬂﬂ;m%‘]ﬂﬂﬂnl "UE]EJ“LgiUﬂG] Wﬂmqmu L‘Viiﬂq’ﬁﬂﬂ1

[

goamschengvue Uan. sre05unemgran e

d U ~ dy 1 dy a a o Y 9 dy
WG IHAGDIN : Y2 U IATIUTUININITFONINITUBIUTEN Jet dan. lai'ldd 4o
gaamsthadiin o A vo 2 mw a4 me mam  ge 2
i 9 uaduiums lngladaaeusingnae v5Ev Ao D ¥ dan.

ngHINgY PR ,
A 9 9 9 Y A v o = v Y =1
douseoaz 100 191 lhiludde duiu 39lida10 11ms1 107 7 dan,
Y wva JyA Y
1AvIvDOYANINGDo Y
Yo | o % ' J J o
pasumsiaamslval : daofuasldasuarudany hinswazlnudderuulaiisiondn
A R Yo A 9
wio'ly S lifiveoygneszveliiimsasazuuulunszi 1 de
v v ¢ 1= @ A v Y . o
WeInsWus uva @ lundh 11 vessenumsdszyuaniydoedua aundeq ldSusauneany
ﬁﬁi’)ﬁ{u a ) d’ d' [ 9 a as 1
L Rui lsazauaoaauammiudiudiy vinaalaeds lnilag cost

9

A A Ay Y ' 4
method maaﬂizmmgmuﬁﬁuumuum Llﬂ$]’lﬂllﬁ]ﬂu%\‘l'ﬂ AOINUUN

v 9 3| Y = =y Ay 9 a A
NWUATU L“]Jl!@]’J!ﬁ"ll!ﬁEJﬂT]eli@EJag 25 ’ﬁ’EN“Hllua1uﬂ1‘1/]hlﬂiﬂmﬂﬂi]ﬂﬁ1/]

Y] 4 ) I @ y [
1851 BoI auniudwud s uduasnidenstiosnsseay 50 1aa
St miuranud e 1 vu lunswn @easmils veld

@

unnadlllusenudae



W1 5/22

a v a L) 'ow d'dy o YA 9 o A o Y
Wity gamiBs ¢ vorseun duavialumsdszguendyddeudsz it 2550 Wuduay

Yo Y] L:y o A [ ) Jd
30INIINMINIAMT  Tagrlszina luduilazuoihisoumsdaasssn lsazanved Yan. ananna
TnaymsQuuaz ey ¥

] a J a, o {
S ﬂlmﬂszmaﬂgwmmmmazmmﬂm ﬁ@ AWID Cost Method ® N 30
NANT

A & o ) & v A
0B 2550 1LUTIUIN 155,627 a0 e uaail

f'lsazauonnnnmstl las@euuvalsemalneg 6931 0 1lo51Fud =

40,577 10M

o A = S 9 1 @
fﬂ"l‘iVIN”IL!ﬂ”IiLﬁEJﬂTHLlﬁ’)clulmﬁ$?]ﬂi1

aa

- v 1dd Tas@ey Jesaz 50 Aum

Il
—
X~
~
%)
(@)}

v

- miRuldaiayana onidosas 30 = 19,873 dWUM

Puay 25 Auum

Il
%)
k=)
[
~
=

Y
Pl
A a an @ 9
- ﬂ'nelNull uaynna oass
13

(

v
a1UuIMN

Il
N
0
~
-

€
3

HaAyAna 9AI1308aY 12.5 awum

Il
—_
Ne)
[N
o))

Y

Y
fl
Y
f
A A Yaa
- I‘l'l‘HNullﬂuﬁuﬂﬂa 2MI13080 15
Y
f
A Aa Yan [
- ﬂﬁelN’L!llﬂu@uﬂﬂﬁ REENPREGHA)

v
a1uuUMN

Il
o8]
n
[
N
)

39 = 155,627 81UM

ada

q’j dy = A a 3 = A 1A 9
il 5asezlEIsoundenntunimun Feezimasedilszinaiosas 16
uatitann dan. bildwasanildel azlimsdszinamslusuinai
Indifesdae deagddn dan. aastieasalsznmsiananaolszuno
4 s v o ;I Y

$ooaz 25 1o lise TemninIndiResnunuddofunaluilegiuuaz lueuan
A 1 a o o A A ~ P v I Y
iosnnndeRuiluranind lsiidendnn ddeduluilegiunee1a

4 1 23 ) o < o YA Y 09/’ 1 A
sz Teniunnnai el dmsvilszaudinwvesddofuasineu Aems
veRuiluranniilsh dan. T85vn Uan.aw. sudenisosas 50
o ] v o { o ' 4
e lulasummeundanunnnsuassningndiodu dan. vz 1dalse Teani
A ay Y A ' = ' Y q YYs 9 a3
iFoambiosay 50 Aeniie I veiseun Yan. vzudalidteofuniudnass

meluduilwihneumssusisznslszsil

=S Q' a 1 L% va
W.A.0403N85A : o IHNANTDANUNAUNTLIIFUYYANTIFU WA, 2535 11051 107
o d
4 d
E:ga:quy U0 2 (V) 1NOANNANYTD! FAL
AooRu

=Y a 9, 9 1 9 9 a' a
ses1ua YoV UAUAMATUINGIAT DEDoUNIUIUADINITIZUA luiuANDn

A vy 1o P a 2 s Y a
Wﬁ@‘lll ﬂ'lulﬂJll ‘lJ’e')’e)‘I%ﬂJﬂGﬂWJﬂﬁa\iﬂzuuulﬁm C]chluj']ﬁgufﬂzalcﬁlﬁﬂﬁ
Y A 0 oAyw T & v A =
YNNIN VBAITUNTUTAIASLIUN ﬂ@ﬂ']uﬂl‘buﬁu@jﬂﬁﬁa\‘]ﬂ@@ﬂlﬁﬂ\‘i(’uﬂ

A 2 A egyy 9 Ay o .
ﬂ’J'lllﬂj;m’]EJﬂlla"Uu LW@GleTViunflU],ﬂiﬂclﬂa\‘lﬂglluueua\im’lu



=)
=D.

W1 6/22

ao o 9

Y o }
Uszauiinasusesssnumsiszyuaiyddoiuilsesiil 2550 e

=).

szau

PALATAE REA Sl

9

A 9 = v A
UN 30 LURIYU 2550 AIASHUUUITEY AU

e

\ o 4 a Souazua I UIURUNNITIN
ad NUIMALINAINA va o oa
HANAY v o szyuuazlyantoanaea
(1 iy = 1 1@819) 3
: AINTUUY
[~
1. 1HUAE 2,183,147,877 99.63
[~
2. Tumiudne 0 0
3. 9A0BNIFYY 8,151,800 0.37
d‘ a wAa [v] &' v Y] a v a Jd
2 1394911915818 YNAN I TUF UMY VR IVTHN az)sdng (Uszina'lne)

DA (MINFY) (ATC) HazU3HN 153na11T1IZe09 DINA (MHI¥U)

(RRC) ngaeduiinasiumsniuuisn

1 1 a o a J
U5LHIUY NA1751891UI AULNTTUMSUTEN 02 15uAnd (‘]Jigmﬁll‘ﬂﬂ)

] Y
0A (UHIFU) 1AL AVLNITTUMSUITEN 153naU1NUTZe09 31N

(umpu) TudAiio Tui 20 nsngIawN 2550 oylia lRauiumMsaILUTEN Iag

A A o [

7% Amalgamation FIMUNTE BV YYAUTHNUMFUSING WA, 2535

a

ke

% Y Y o Y A

(“W.5.0. uTENNIEY”) AvuaIngdrsugeduaunndteduves ATC

U q

k4 Y
v 9 A

a o ~ 9 3 Yo A g
1ag RRC NAAAIUNITAIUUIEN 1uﬂ15u 1]9]1/]. "lﬂlﬁu@!ﬂulﬂiﬂcﬁﬂﬂuﬂu

D.

A Y o A a o Yo & <3| A o
LW@Tﬁﬁ’]?J’]ﬁﬂﬂTLuu’ﬂTﬁﬂ'J‘]J‘Ui‘HVl”lﬂfﬁlﬁﬂLlﬁglﬂuulﬂﬂ'lﬂﬂﬂaﬁu']ﬂﬂ'lﬁuﬂ

A Y A 9 9
tiea91nilagaiu Uan. Doy ATC tag RRC szinasouas 48.86 tag

v o v v @ ~ & Yo &y A ya g
39802 48.46 AUAIAY AIUU NI1TN ‘]J@]Vl. ﬂglﬂuW§U°ﬁ®WUﬂu%1ﬂﬁjﬂ@1’lu

G q

ATC #ag RRC fifinumsnauusen onndewalddadiumsdoduves

9
Uan. lu ATC uaz/vio RRC 1Hun3008z 50 Y0 UIHNATDILARE
1 9

a o 2K o 1 = Y a o A a <K a o
UIEN ﬁumﬁﬂmumsaanu“lumyw“lwumzmﬂmumﬂmimummn

ATC 1ag RRC Taonaveang e (“MergedCo.”) 1AUNINTooaz 50 Yo

@ > <

=1 a 9 19} a Y Lﬂy A v a
vanziionuisnaletiu ownnsanlaiudumssensesuTounmsves
cau A =2 o & ¥ o = yu 9 A a wa o &
vsEmou Seduiludeuinaueiilszauddofuiionansaoyia i
4 I~ ] Y vA A v o w
e lviilu ldaminas 107 9o 2 (u) udansemiggAausEnumsu $1ia
WA, 2535 agdoilsauves Uan. Taeldnzuuwdes 3 Tu 4 vosdurilszayy

uazliinfoondes dmsusieazideavelinisumsdiamslug inaue

ao 'l



nh 7/22

nssumsgdamslng YoUAMINULTZEIU V011GTsUNNTINMIUTENBUFINIVOIVTHN RRC
A v $ = [V Y
1Az UTEN ATC MUy Agll
I a Ao w a a J o dyd v W
- ATCulsenues Iswand Unaimseandises Iswand Juibiuouau
A o w a 1 [ T A A 9
1 vosszimnda Uhdamsnansgl,189,000 augod) s ldanmsvienas
o 1 a o 4 a 4 Aa o I = A =
menannuez Ismanduaznannunt lnsmeuou Taslull 2549
= Y kY A o Aa 9 =1 1
i51e'la 75,800 A Ui lsgns 6,416 A UHanouLNUAD
v A ] 1 a
NINYAU (ROA) fowaz 11.76 LAZNAABULNUADAIUVDINUNU (ROE)
E4 [
mnudesaz 30.56 wazdas1@IUNLAUADIRUNY B TU 30 TguIEU 2550
Vo TR A A Aa Ay v A
A 0.85 1M1 dadenUnalsznoumsnauas dan. dovju o Tun 12
o = dy 9
fueneu Ui Tooaz 48.86
[ M) oy % o w a
- RRC 1WuT59ndutinuiusuy Complex Refinery f189mMInaa 145,000
4 1w a Aa o oI = o < =
1stsane iU maanansunl Tas@eudusogiaunings Taelual 2549
~ Y o ' 9 ~ o a Y
is1e1danmssmiie 180,788 A idlsans 7,7618wum
1 v A 1A (Y
UnanouunuaoNINIGUS0eaz 11.57 TnanoUUNUABIRUNY 1IN
9 dya T A & oA 1A o A
Fouaz 21.96 AW HAUADRUNY 0.31 M1 FID0NAWIN 8 JUN 12
Aueeu 2550 Uan. derulusgsosas 48.46
F4
o [T o a [ 9
- AMIUNAMALaZNagNs IuMIuTMIsIANIMIaInUYed Uan. 1
Tuszeziiiuu n1e dan IdimsidsuTassadegsasuisnlunion
Tasaaoa Taoluszezusn dan. ldhims Teunejuvesuiin Tnowis
le@u $1@ (TPX) uazusEm Ineduivd $1da (TLB) Iriun u5En lne
Jd o w 4 o . . .
9998 9107 (WHK1¥U) (TOP) ol ToP Optimize Value Chain
0'1 a J 4 a L4
Tulseanau uazgsnaerilosaoes Iswand uaz quivd
' 4 I o 1% o A a A
- luszezaown 1Aa313 Flagship ivorduunuimanlumsduiiuginell Tns
a 1 4 a\ 4
1Al azgsnaeiiiesd s TolaWud (Gas Base Olefins flagship) Tagn13a71
5UNINMIIEHIN VSEN Vlasaiiuvena 3109 (un1wu) (NPC)
Aa o a d o w o A a o
wazusEm IneTemdlud $1da (uriwu) (TOC) (Hlagifude uiEw an.
k4
winea $10a (Wwu) (PTTCH) auneswieduaninveussn A
Twatefiau $10a (PTTPE) uaziuainuesustin uunen Indeniau
o w ~ A IQQ/’ Y 1 dy 9 %
3108 (WHsU) (BPE) 7 dan. deagianua 1vun PTTCH tazdoriuaiay
Aa o ===} =) 4 S 3 Qy o w ~ = |oa/'
YBIUTHN WNN Twdes MsNaaa 310a (PTTPM) i BPE Ho0diianiug
) o a o I o a
- dmSumsnuuTEm ATC uag RRC aziilumstSuTassadluaiegsne
M { 4 [ a 4 Aa o 1 4 ]
TsenaundanuyonTeany o Iswand LazkannumNaoLlod dIUM3
1% 4 a [ I~
U5uTaseadedn q lugsnuaie dan. ludezilu TOP BCP 1o IRPC

= o = d‘ [ 9 [
zimaimsanyuielsu Iaseadauanuminzauao 1



W1 8/22

= 9 a 1 = 4 1
ANANIANET Ia5ziiiud aztinadse TorionmMInlIus IWIEHIN
Y ~ [ VR o
ATC tiag RRC 132191 169 — 348 S1uvsoqy a3 §1aollsadas
P 1 Yo o 1 a 9 A A Aa o
walse Teminaaiiaz lasuaanan awwna ldieininiusIuaeaus i
v Y I
waznmsnnaesuiEndmssavamululasims ndsaunu &
Y ya Y ~ [
92A03 1HuaImuImlszana 365 MUHT oY anTg
T USIFINTHER MENEINTAIVITINLAE TATINTVIBTIEINITHAN
9 <3 ) Aa o [ Ao w o A tig} I~ o
1dnasa 15anauvesusEn IuiazInaanmsnaumuyudlu 280 Wy
4 [ A o w Aa a 4 Y @ = = Y
1151580071 tazliaimsnanes Isuand 2.3 A 1uauaell azlinald
Aa o I o H P
VTHN MergedCo 11114 T53nAUUVY integrated refinery 1 1¥aygalu
Y v Y
UszineIng uenandidunuanuvainnatsvessie laneningsnatl as
o A I~ [ a o { a
ndinag Isanau muanuudansaliusim tazaanudonginams
nauazl IasnlnLIgang (Cycle) AN
[l Y
Tudugugmemsdu s ldduiumssrnauiosduainsumsitusiu
A a o o v ay v A @ I Y] dy
EUDUAIVUTENTMTUY Fugaiui 31 Sunau 2549 1uaail
Aa o ] =1 A A & 1 d? A v J
* UTEN WUz U IUEMIMIQUALANT Y TaslFUNTWITIY
Y = o J dy 1 A A 9
Uz 114,097 A Imlsneuaendieis s la
ANdoNIIAN azAdas eIz 16,494 1M
dya a o 1 1 [} d‘ 1 9 o' tﬂ' =
* Mazntaulassdvvesenlnuszeglussaunasudisdulomey

[ a

fUBIAURITUNT NS Laziidnemniiaofo U1 andIMSUMIne

Y
~ A

niliioMIiaanuveegin lueuiaa Tasusenluizlionsdiu

e

A a

NUAUADNUINGS 0.62 1911
A ( 1 a o d Aaw 1A a d%’ =) 1
wenmiloansg Temiluadiuvesndandum usEnluninmnayy sxiiyan
A dgl 9 YR~ v o A
AWIIMAAANUGIVY U3zuas 130,706 a1 Iadlududun 11
a o { 1 o v ¢ X { 1 @ [
YoeusEniegluamananning Fehyanmannswiamiiniaain
A 49?} o Y o A o v
iy sz Ididlunihanleveninamu Tasmme Wnanuon
anlszme niodnasmuszezen Feeglianudinaiuruiavesuiom
v v ] 9
sazuiEnluun Tunzanlanell esnin dan.vzldusinlnidl
I Av Ao A a o a ~ a 4 Aa o 4
WuvsEnnautugine lsanauuazl Tasiaiimee Ismanduaznandumn
r :
ARIIDIVDINGN Uan.
P [ J @ a A
Usgmsgaie Uz Teanineg 1850 Ao anuaaesduazlszansinmlu
a o a a [ ]
MIVTHITIAMIATUMIRAU MINAA LAZAIUMITIAATTYADINTNIZ
2 2
ATEY
as/' [ A g’ 9 = 1 A a
FNE@IaaamaImuigIFeu Feazdanannenisiaylaluy
9 v
2oz SInsszuaNuaEnTa lumsuisiuluenaadie



W1 9/22

9 9
- MIAUUUMIAIVVTEN ATC tag RRC ATINAMENTINNT Yan.

Y A Qg: A d” A o oA A aq Y a o
latimsszapuiiensai 7 Uiiie Jun 20 nangan Tualiaiusiuuien
ATC tag RRC taz Tmseniuayumsduinauniusmveus sn
dana1 nMaausmuTEnesi ldinauTEn lniaw wsu. v3EnumY

a o 1 [ £ a v J dy a a Y A v A
Vi IniezsulUgedunsng wil anuihnuazanusvAaseuves
VTHMA 2 VTENNYNsEMIMUKAveINg Y ipvanzIlisuAIuUTEN

9 v
A7 ATC taz RRC szauanmiayanall miflouny NPC ag TOC #

Y Y [ v d a o R
laeuludr uazezosnainamananninga lavusinlniegluaain

[ [ 4 ng Y A a o a @ @ 4
WANNINGD Ly N9l FoveuTENIzNMITaNAuNena e ld
duilumssanziiouysinuaziuvesygindeaaianannsnina qu

a o ' v 9 = o v o % oA
vosusEnInzgaiuiluueanzienluaaandanning lagdn lwiian
F4
wivFEnliiduuazlne Idduveausin ATC nag RRC gaiminao
AQy < @ [ 4 @ [L @
vazduammanmaurdnnindsanziouluaarananningluiu
[ a Aa o < I Aa o
Ry fieuANYeIUTEN ATC taz RRC nazdn Tihiluddofuusdn
TrmiTae 1 40 ATC 18 22 lAnY 1.524428135 fu u5EmIna 1 qu
Y
RRC 1@y 92 1811y 0.516755300 Fuus il msizaziiugeiu
IANYDI ATC taz RRC 3211 lderuegluusumluy uSdnlnieed
NuaanisuniunuIanzilisuves ATC uag RRC 59011 Ao
4
Uszinm 29,636 dmum Tasilagiiuil Yan. dou ATC $ooaz
48.86 ey RRC 3ovaz 48.46 Woaiuuiunud dan. selidadin
A 9 a v 1 9 QBJ} dyoj 1 A 9
mydenuluuTEnlmilszinasesas 48.66 Malldaaiumsdenu
@ ' o 1 9 1 YA 9 Ao Y
aenan g9 liswiuludiuvesdderiuues ATC uag RRC Nfaiu
1 4
MIAUTWFluaeuineiuiazinsszyu ATC uag RRC nay
9 L~ Yo dy axyJgo 9 =
dan. larueduiludgsuae lunsdilidaaiuuazuaassniiug &
<3| a va A v A o ]
Ausunlia@ernuins i luaeuniusiu NPC wag TOC tive

) A Y 1o gy & g s o

asumadonnieanliungnaadugailu lawngnasindmua

v '
14 dwsudmuams Juaeu uazszeznarlumsnuusEnaun

' '
A v A

AmzNIINMS Yan. HoIui 20 nTARIAN 2550 T@nualdany
o Ao Y Y o v 2 &
WUsoU1UMIAIVUTEN ATC tag RRC 19192804 Tuiuil 1lums
[ a % YA Y d’ A [ dy Y o
vatlszaimlyAdeuves Uan. ievesylanssudserualy
a o a 4 o a o
v01UTHN oz Tswdand szmalne) 1da wmwy) uazusn T
' Y '
NANINNUTZEDY 1NA (WHIFU) mﬂéjﬁaﬁ:uﬁﬁ’ﬂﬁ'mmimumﬁw
[] A [ = ~ = dy 9y
Taglurruaounuesn DINgAINEN Vil 119 ATC 1az RRC 92703
Y 9
udauaaus lldudmnvazlaTomalfdmidaaiu vazluhou
F11AY 2550 ﬂzﬁmiﬂiwuﬂﬁaﬁumm ATC ttag RRC 52U 1Wo

' Y
daueunams linuusIn v tazuSimIndisuduiuRamMITIuNa



w1022

dy Y o [ ' = N EY) '
Fowenulunarandnmings Tugnvesmsaanzstionysenlvily
I o o

Uszinmilaned) 2550 e1linmanga trade Fuiilunan 7 Jukims

A o a A 1% [4 A ya 9 A o [l

modutiumsnlasumlasmanninduas evodnouvesusEniny

9 k4 i1 H

il lunaaziioszdes lasuuaninilseauiaiyddeoiu ATC
aa 1 {

uaz RRC Taelinamiusouedntiossooaz 75 vesdneduiunlszyy

9 1
wasnniuziinslszyuddeiusmnuves ATC uag RRC 9

Y Yo ad vy oy YA g A
’l]gﬁ’t’)\‘l]lﬂiﬂﬂ@]LWM%?J‘]J?JEJN‘L!@?J?@EJE’I% 50 maqqaanummﬂiwu

[

Fasmuamsiszaudtoiuswiuludousunnay 2550

Y

ya g o S A Y gy (o A
mylszyudtoiuues dan. luduil iesnin dan. Aewdn liude
v Yo Y v 0o QY Y A A Ay 4
Huangnaas L0191 Inun Uan. detnusesas 50 Faau

Y wa A yA g A A
ﬂg]Wll1flllWT%H%%@]@Q%@@HN@%TﬂT]ﬂﬁg%NWﬂ@ﬁullﬁ&ﬂ@‘ﬂﬂi%ﬂzu

o u a

YA g A ag Y aw g
oo ATC tiag RRC HUATRAILTINVTENUED A0 W.5. L. UHIFU

9
YA Y A Y A

o Y aov 9 [ Y 9 v 9 d'dy
ﬂ”lﬁuﬂolﬂﬂ'ikl‘i/l@'lf’)\ﬁ]ﬂclﬁﬂN‘ﬂf@ﬁum@ﬁEjﬂﬂﬁu‘ﬂﬂﬂﬂiu U INNINED

U a a

Y
@ 9

@ [ -4 1 @ { a a o
aluaaananninga AsagaNenaUIUNUNANIVUTEN ﬁ’f)

a

a Qy [ A A 4‘ dy (%
51U o AUIULDIU AD TIA N NUN (12 nUgu 2550)

ATC = 69.5 1A% M / RRC =23 UMADHU Uagdnoru ATC /

o

Ao ¥ 4 Y @ o o Ay Yo
RRC naaa1u @]’ENLE‘THE’)“U"IEJHHE‘I”IEJGLU 14 U uummum‘lmummua
& d Yo & g YA Y Ao g aow
R3] IﬂfJ ﬂwﬂlmﬂu;\gm%numn@aanum@mumimmﬁy‘n

A o ¢ o & Ay o A A
ATC ttag RRC mmmﬂmuﬂizijuuazmmmgﬂummmmawam

A YA Y o o AWy 1 Yy X vy
ﬂﬂ@@ﬂﬂﬁuﬂﬂuwﬂ%ﬁuua$izﬂzﬂnmuﬂhlﬂﬂm?hlﬂlmﬂ G]f\jﬂ'lﬂq']a‘!
=) Y 1 Y Y v 1 1A
ﬂﬂnuﬂqqﬂm1m18ﬂu11/iﬂu ﬂ@]cﬂ. IWIILIT 1IN0 'L:I\jﬂf]’n/] ﬂ@]%.

Yy Y
t%

o =1 [ 4 A [ dy Y
NIUUA INUH Haninn uamau”lmiumam%nu ATC uag RRC

[

YA Y A ) a
VINHDDUNAAATUNITAIUDT

&%

o dl 1 dy Y
N MHUATIAN ﬂ@]ﬂ.ﬁﬂ“ﬁﬂ‘i’!u ATC

itay RRC

{ [ [ 4 J
awd Uan. ldudsldaarananninga nawBarmiudine ATC
Y

Tt 65 vmaeiu uaz RRC lithu 22 vmaeiu Taoazsude T
a 9 YA Y A aHAa A = v
uSesaz 10 vesdnouiunlszyuuazlidnfoondesvoaay

a o A o asxl o dy o A o &y Y
UsEm msndan.dmuansa Sudenaziniunesudedin

di 1 =1 y Y d! ) Y a 1
ilesnninsaeniimsilusimiu Fezi ldinailymazsia l

o3| a QaJJ J { 1 4 {

azfounnuiluase Matl nsaiin ludlu lawRenluine dan.

a1 Yy '
YOANIUANTNIZINANAUAUDUIFO]UVDI ATC 11az RRC MINANT

G
9

a v o & wa - va 9 & A
ansnoiu arwsuiulumsveewiidainilseagudneuassil
A A g YA 9 Aoy 0o q ¥

luﬂﬂﬂ']ﬂﬂ']ﬁ“]f@ﬂuclu ATC 11ag RRC fﬂ’]ﬂ@ﬂ@ﬂu%ﬂﬂ‘ﬂ’]u ’l’)’]ﬁ)ﬂ’]ﬁlcﬁ
A 9 A = Ay Ao
ﬂ’]ﬁﬂf’]ﬂ‘uﬂlﬂﬁ ‘]J@W].{lu ATC 11ag/v15® RRC ﬁ’JﬁJﬂQﬂ']'icb'ﬂﬂuiu‘UﬁHm

(Y "9 £ 9 I dil A v a
Tnsmunsesay 50 Faznv1etumssorsesuTounamsves



i 11/22

Ao A I a o 1 o w
UTENOUMUTUY0IUTEN MuNIATT 107 113 W51, UMIBU 3100
Y o o 9 Yo < A
W.A. 2535 agaudoilanuves Uan. Ao lasuanumiureuaind
Uszauiiotudsaziuudeslidosn e ludvosimaudes
mwmmmwaawuwmﬂi Rz mmaaﬂmaﬂmuu doalasy
1833 Tu 4 mam‘nmﬂizﬂ;ﬂmuu wasveisowiuAu van. 1dve
v ] Y
Houdu n.a.a. Mozl 11U Tender Offer 1o Yan. imsFofuinu
v 2Ly Ve v vq ¥
Fovaz 50 ¥ lasumssniu 910 na.a. Tag na.aldlianu

] v 'y = A v o
Wureuundl iz dan. lidesmsiez ldoqunavua

@ . [ 1 o <3 [

Uszsiu : lunsweziimuddofuszdnomausanuiuuazdoiduonuznio i
a  a a <3 Yo dy
n.A.0.a30NY3A : yorguanuz Yan. Tasagiiszauldasil
° d 1 v
I A o ] @ 1 @

B - MIAIUTIM ATC taz RRC1funTinlmidedalu'lddede sedosd
HooRu

msassmduimanaznssumsiianuianuannsodunuims
e liAasz Tomidy dan. Tusziudoraalede masmuanm
o 2 4 4 4 s
Sude ATC 1 65 UM tag RRC 122 1 Tuvaiziisimaaiag fila
i1 v 9
e dui 12 fueeu 2550 smwmanmilagiiugand nsailing
' ] 4
nasunlaatoulusude dan. azduiiums ldniely wie dan.
Jax 9 o (4 Yo 1 Ao [ dy 9y
w1tadunmluaaandannsnga Idnhismuasude 13
v Y a o 9 = o
- o linssumsuazduims dan. ihderaueainiilszyuanin
Tduiiumsdae oaswanuianelaldnudedu wu
A = YA 9 v
YoafszanaeuLNUGdOY 01M13na1TY
1 Aa Awv a 1 a Y
- limsuaasnnuuanugalszasga nowdalszn asseld
Indtlailszau

a

YA Y 1 = a A 1 9 Y]
DONUNTIUIN Uan. Imsusisnldseda AvuSvstazmiinau

n A
Aa A Yo ' YA 9 )]
na Yin “IJ@W]. Qﬂlmﬁﬂl!“]f\i“l’ii’f]llﬂi‘Uﬂ'ﬂiJhbJ!ﬂu‘ﬁiﬁiJ EJE‘I?J'P!HW?@?J

NzFromde aognunqus Ny

sz : yooyaa gnoru ldnmmomldnszdudie iewnnlivateniu

A as.t‘ o ' I 1 o Y A A
Nenzasiinw veagdeniziungy 3 -4 drow udrneuiifen
A 19 ¥ A

e lildidenan

a T A ¢ YyA Y A A o ! o w A g9 A ¥ v
AN A1V N1aANT ﬂl@ﬂlﬁﬁjﬂ’ﬂﬂuﬂ ﬂluﬂﬁﬂﬂg NIWIVINALIA LW@iWﬂuguqﬂI@ﬂiﬁUlﬂW‘lﬂ

Y. Y { o 9 ] a '
Hoeiu & i iinansundszgu ﬁaamﬂﬂwnmiﬂmﬂmmNwmmﬁ’mw
Y

€

~

amsiuniniiedsls msznnauasmuegudd lasq Ay veld
Aanm Lweiwﬂu@ummq VOUD LAY



ni 12/22

Usgsu : worFgynuae 11 nauugihi¥ealonsy

A o o ~ 9 ' Ay I £ <
messnd suzas :  Aununinamaududsudasulne veaeounw 2 Yszau deilsziau
YA gy 4 ] § Ao
Hootu 13N UAUADUDINLAD ABAITTNTLOU tazszdudn 2 Ao uTEnld

a T [ ! { [
Usziiiu PB3wie luslidaaduves ATC naz RRC fvzdovioiuily

o ' = a A aw o ll
mu’mmﬂ@ Llﬁzi]%‘uNﬁﬂ@]ﬁ]ﬂﬁﬂﬂiymﬂuﬁﬂﬂﬁ%ﬁ]‘c’JNVli

Yo ' { o Y WY 9y A vy Y Yo < ' A
ﬂiiuﬂﬁﬂ‘ﬂﬂfnﬂﬁﬁy : 51mﬁmwumm"bmwm Lﬁaiwwﬁawuklmumm gﬂumimwunw

v U Q
[~ [ 1
mftedu luriudieazlidusudertuvesniu 511U ATC wag RRC
E4 [ 9
Tuil A5 ATC# 71 VM 1Az RRC 23 VNN WS IzRg iy
A v ¥ Ay d 9 Y v =
mudenvesdnoui liwudrenamnsoneiuluaaiaa Tdme msi

a Ko 1 [ s A o
dan. ldgudaniawnaniiaglszasd moadumadenlinudnedu

Ao Y A Y dy
ARAMUMIAIVII ATC tiag RRC tiaztive 19 Deal 1 15z a
o < [ P [ g %

anuduss dan. lu'ldtanuszasanee 1 ladedudniooas 10 oila

o A o ' o A P 2 T YAy
TIM5uFeainan Uan. wxdiunldeuldnie hiduegiudneduves

1 AYo Y Y [ (] I .
ATC taz RRC Mvziifannuuindiosua iy 061915 111 Option 1ay
I A <A 1 { < a
Wuansn dan. au'ld uadviin dan. azldsuuilasfazannansan
Y Y v ) Y
Iseunau dan. szdlsusamauldsudensiauiionuil (12 fueeu
{ 3
2550) 141311 Reference A9 ATC 5101 69.5 1AL RRC 5191 23 VN
[~ a Q( LK 4 [

3o luiluansues Uan. uadagilszasandn Ao dan. Avans1i Deal
dy o YA Y 1 o dy ] AyA Y
id15e Tasveguanmsszaudneduluieiuiineu uazaniddoRu

! o . a A4 o q A
2 dan. Uszunamsdaavedials veSeudan Uan. delanely

Y ) VYA Y A Y gy A A Y Ao
AOINITFOVUIAY ‘]JGW]. ’E]Eﬂﬂ‘l‘ﬁ@ﬂ@ﬂuﬂﬂﬂuleLW@]lﬂﬂ@HUUSBﬂiﬁM

=

= A = 9 A = A 1 Aa v [ I a o
winoun Uan. 001U Lu’i)\‘]Eﬂ?ﬂﬂJﬂ’JnJL%@?WUﬁ‘HWiﬁN%&ﬂM‘UTH‘V]
9 I3 A o o w 4 =t
WULAS A sazdseauanud s NS IZRa9ueguEIT AN
A A A2 o A AYM Y o Ao g
HUYDDDINUUU Llﬁzﬁnﬂﬂ”lﬂ1ll‘ﬂ'J”Ii]%llEjﬂ@ﬂ;u%Tu’JuNTﬂVl‘WNﬂﬂﬂﬂTH
< 1 a 1 {1
NITAIVITIV ﬁmmmmmmwmﬁmwmmﬁﬂizmm 1-2Lﬁ€)uﬁmu
9
11 9710 Analyst Report Y03a018UAN 9 Navesnau Insuazaielseme

qaj A J A A a ¢ A o A dy @ v
FIUMNADUIAYUAN ) MVYUININHINYINVLTOIY Tagveundloe19

=

1 a d 1 o 3 1 Y ¢ & 1
1B VNIYIUAUNTIETII ATC DU RRC Lﬂu%uﬁﬂhﬁﬁ%ﬁiﬂ “d]f\‘lﬁluclﬂx‘i
a Y] v & 9 Y dcg o Y dd?
U1 ATC nU RRC ﬁwmmmnuﬂmwaimmmuﬂmu Vlﬂﬁﬂﬁ"lﬂﬂsllu

1 = a v ' ~9Yv Y 9
?NNE]TL!VIN‘]J’Jﬂ mﬂizmmmnw@ﬂﬂmuu@amﬂ e ‘]J@]‘VI.?N

A vy Ay £ o & ¥ A & 9 a 4
m@mz”lmawaﬁmaﬂ FIHNIUTUADIFO NIZABINVITUUTDITIAN

a9 &
DNAITINUN

Usgsu : Aundevziioz lsmuaunso i



WENTY YUNIFT
59INTINNMIFIAMS
TnaymsQuuaz ey ¥
23AN3

neNsz Tvauluaed :

vy Y
NODU
g Q

NITUMSHIAM ey :

WINTY YUNIFT
399N3INMIHIAMS
Tnaymsluuaziiey®
IANS

U v ¢ ld‘
HIIININUS U
YA Y
HNODiU
U Q

NIIUMIFIAMI ey :

v v 1=
HIANINUS LA
YA Y
HWNOOHH
U a

ni 13/22

d‘ =Y qul,a 1 [y dy 9 9 [ dy
moszasuldiulan lumssudemunguds mindeeiude dan.
a 4 < [ 4
wdvsldsimilaiionuduio ATC 69.50 LmApYY LAz RRC 123
1 Y aa.z‘ [ [ dy v o a o Y
vmaeRy  mszaziuvasnniuil llaunsensdaduleazi vsnm
o v Ao Y3 1 o ' Y £ 4
asinnnmviua 30 luidse Tenioz s mszedials dan. ndosdon

< 19 ] 1 o 4?' A
69.50 UM 1Az 23 U 1 lidoarinaneg liisaiunioas

~ 1 AA aw o til Y A
UBLTYUDINIT NTIUN UTHN “IJGWI. VIUFDHUNICAIVIIN DYINISNIT U
1 a o 1 Y 9 a dy ogj dy J 1 9
N °I/]1\‘i‘U3’H‘VIﬂ"Iﬂ’J1ﬁ]3@]@Qi“ﬂlﬁﬂil&ﬂﬁ“ﬁﬂﬂiﬂﬂﬂi%h?ﬂ!!,‘Vlﬂ,ﬁﬁ 19101

Ruandau v uazazlinansznunuguzuesusinyie luegls

9 Y [
dan. smuasude lunudesaz 10 Taedseu PBdszuamsamsiai
Aafuaufe Uan 22 1A Y93 RRC 1A 65 UINABHU UDI ATC

A
Taosassudszana1d 13,000 wum Suaziewnainlvu sgvelinu
NFoF IR0 1
9 v 9 9
= = 1 AN Y ~ = Yy 9 = v A v 1
Soudnean awn ldmeSeusuasiudr vazil dan dalidasidives
dyd' J Y o = 12 o A a dy Y o 1
winAsudazd 39 lutilymisesmsmtuungeiuainann o

v H 1]
vo3 dan. Tuvaziifomsmgsnaimingauinoany

1 d‘ Yo dy Y o Y] A 1 9
VODINI ANAITIANIL 1F5 VDL 1¥A2 65 1IN AV 22 VN 139192 1%
69.50 UM N1 23 1IN

= 1 ~ 9 9 o tﬂy 9 9 v A ]
UBLIYUIN i?ﬂ"l‘l/lﬁ@\ﬂ%’il!ﬂ?iﬁ‘]J“]J'@Gl@\‘]ﬁlsb'ﬁ']ﬂﬁl’ﬂ\nuﬂ 12 nUyIgu 2550
4 ] v § A [
ATUNYLINUN uautlu Option UBY ‘]J@'WI. ’JTﬁ]SEJi’)lI‘%@ﬁiTﬂ"I 69.50 NU 23
A [] Y w Y dy d' [ 1 dy
Wi@]lll INFISHIINUADAIA LAIINISHEDNTIAT 65 NV 22 UANINITHD

< v ) o A o
ﬂﬂ%@]@ﬂﬂfﬁﬂﬂl’ﬂﬂ?uﬂ 12 nUaIgU 2550

<3| Y Y ' ]
agthiluaail lomselu
- musEnIndizgnimuafies1n 69.50 11 23 UM waznIA LAy
Y 9 A A Yy 9
NuszAoanuauIvgney
o 1 Y I I o 1 A 1 o o Y
- eandrumsuaniuily 1.52 uag 0.5 1Wudandiui luaseny il
a [~ T YA 9 a o Aa o £ 9
waanu liiflusssusedaouvesnianlavsinie awanudnls
a 1A J A
AANNAQIIUN 2 LU AD

1. AANNUIANIUEUV0IUTEN InumMIAY 2 UTENI WY U
Y a S <] Y o
AUAAIIAIMENUMATZY gy uay

2. AAnINyamInaInd YoduTEN luiazmiuyamna1nved 2 5EN

FINNY



N 14/22

~Aq Yo o 19 IS v o ~ Y

- nsdilddne 69.50 MU 23 umaeRu Hudidmuasia wiinaln
a ' < @

mams lanfsen @enlSounie i dan.asldanuiusssuiudioe

Y 5’ a o
UM 2 UTHN

Yo |} ~ dy U dy
NITUMSRIAMSIHE : VolEouTuIIAT
YA 9 Y1 ! %
WTﬂEjﬂ@ﬂu"lﬂmu Report 114 Report ¥ Morgan Stanley UDN1D1AUIE
Y A 9 a v [ a A 9 A 9 a o 1A dy
wn lddeduluniinluidumadunazidn lldeduluniinind fedo
#1 RRC ladnagfiumyadn 69.50 i 23 Audunie RRC oz 1
a o (=) 1 dy Y qaj [ a 4 o £ o o
vsEnlmianiderulu ATC vwduunimignvesaortiunils dwmsu
nsainaounu Uan. 92 lildeu Swap Ratio Ty veiSeuiingla
$ [} $ =] a
waesu higmnsovznlasunadla laudeliudwaznitlunaveans
a o o o S YA 9 Aav o 1
U3HM RRC wag ATC d w5y Uan. ifluddeduludecusinainan
:zl a A a A YA Y
mszaziuuAa1e luaugnssumsveun nioudlunlszaudnoiu
a3 [ a £ o dy T 1 oA
o NuzfunAve st #9iutiniueus1i1 Swap Ratio 13
wasuutlaslvy acifimsnasuntasesls ownarunminnams
@ v 1 <3 a 1
TauSeudonSouiu goeduvewaazihonszdoslUnnsaous
@ A 1 1 a 1 {1 1 1
Uan. nilanseonld eg1asu viinddoRu RRC Anvdafiniua ae'li

S ¥ & Y daa ad Y Y <
MUABNDEINIZVIB UBDN NUANTNILAAMUIAZIEH UOOANAINITD
hla

vy Y ~ a A v 9 9 ' @
Hoeny : VBIFIUNNANYTLATTALINUVVBYATENIN ATC Uag RRC Me1al
A3AIV3IN Market Cap. MNANUTZINVEAUN 21-22 110G 11 ILUA

d! (K] [ d' Y ~ 1=} a o 1A
IRPC $39gouUAUN 12 o101 MudTeuneuusEn Inimannmsaiuy

v ' aY Ay Y Y '
ATC 1tag RRC nU IRPC ’Jul"llﬂﬂsllﬂlﬂuﬁllﬂﬂﬂﬂﬂﬂ"lﬂlli

4
Uszim : TN EE Y ot B R NEION

Yo ] ~ < [ dy
pITuMsHIaMslng : voiTouANAUAT
4 =3 (% 4 oA %
1119 ATC+RRC ta1 liisuny Ingessdaz Indinsannneg lieuiu
Y Y )
IRPC 411 119 ATC+RRC tA1189mInanazanilszuna 2.8 tau
o 1w ] o w o Y I a Y g} o o '
ssaneiu luwdveadidanmanauudinnaa ldiduiniussnundmiineg
A Y a o 4 a 4 1 =
ninunnag lanaasusioz Iswandoanun daunieIneeseaiinig
~ Y I o 3 a o == o =
lodundanii Tsenau msgaziiugsnavannni Isenduuaz i laau

I A a d 2 = = 1 Jd A a
nnooz Tawand (Ingou loFu wis1ladu) ualnessd 180 2 g3ne



w1522

' Y [ 2 1
@Ay Ao Tsesnuiniuniesiugv (Quiud) uaz Ise IWihanaa T
9 Yo oaz’ Ao o oA 1w
Tdewazneldnu nvln. msizaziiu Tuvagdsidimsnawnouminu

a 4 o w a ] 1 1 J
ATC + RRC Hog Ismandvinamaimswanlvani ua Insesedazil

Y
= o o

ganaunnd ae tuiuaiesiy Il dauvesusEn IRPC g3nananues
A

w1 Ao lasad MeaneToaluduazaives Ismandnl¥mdenmsnaun

[ a

< d o a 4 < ) {

11 Simple Refinery 1fludnaamosziuingaylutlouldnulssui
1 I s A a < a & d a o = Qs’l

aglunoumandvenaaianaradnaailuginall Tasal msizaziiu

9 = ~ = = @ J Y A 1

fvzlseuiiey ATCHRRC asulseuiisuny IneeseassIndieani
1 oa.: Aav IA 9 [ A [

uANS 3 USENAANUA ndmaniuazsen esanminiiu liggiug

a a 1 = 9 Y A %
NITNUY YUIA VYOIFIND Market Cap 91199 aa"lmﬂﬂammﬂuwm

9 Y 1w Yy ' 2 Y Y Y
Uszsv vodounwhneundlivedeuadniio lu vinlulinveligdeuas
9

a ~ Y YA 9 T3y A 9 =
walunszil velddnedulumiudie nTedosmsenoendos njanen

aa A a A wva Y dy Y IA Y
uANnYszyw : Nlszauiuaeylansndeuved ATC Haz RRC 1INANDYUUDI ATC
Ao Y Aa o =& Y 1 I dy A v
118 RRC NIAAAIUMIAIVIINDTEN Feaziteunsdeniosn Tou
AINMIVBIVTHNDIUMWLIATY 107 HHINTEITYLYAVTHNUMIFU 100

W.71. 2535 tazdoiany Uamn.

. o 4 a Souaz oI IURUNNITIN
ad NuasINaINA vn o
uANag v - szyunazldansoondes
(1 9id = 1 1§819) 3
3 AINZUUY
<3
1. iudoe 2.422.795,538 99.66
[~
2. Tumiudne 0 0
3. 9NDONLTEY 8,151,800 0.34
Y [ Y
a A YA 9 Y a KR A o 9
HINBINA Tunsgdl § AdeRudnswlszaunnandn $1u9U 239,647,661 Hu
o [ <3 =y a 4 4
sz : dmSulszuves waeaasuiosad TuwFoemsve ldszynazoug Tu

v A a 3 v o w a d‘d q Y d'
wiademylszyuin mundnmsiinuquanemsia lildssynssous
a o g8 9 o & YA 99 Y=t A =
Tumsilszpiaiiggoenu el magdeuaesmsIninszaug Tuin
< 4 { o o @ @
sz azdeuiluFesniinssdnyuazdeslaiudesiuseanindin
Aa A I o [ [
Uszguuaziiantoondouiludiuan 2 lu 3 Tunsdivesddodudinan
A g v S A A o & Y o =R
dedutlums Wanuiurieumsmienu Faeeldimatiuin
] ' Y 1A F A = = ' g
anunvesiu 13 Tudeuilunsedug uasvoiSeudnaaiinasus
) g A Ay a A d 9 = o R '
aouadszauiludanaealgiamunginasitazazaseimstiunnedis

asudu A luseaumsdsza



N 16/22

A A a Aq ¥ g Ao A o 1= A Ay
waelesudesh ;. veveunuililema vaziinanduras daluds 12 wim wagiig
9 4 % ' a 4 1 o
NPINGY W91 muldnanlumsendsienienauniiiesain lufimsimuanal
¥y Y £
< o
HuonH voounnwszsiu uazvelianumu dail

4 3’ Y 4 4 [ ] a
Lﬁmmﬂimmmuuwﬁuﬁam miWcéuu1mwﬁiwmmi%’wmmuuaz

o A A N o o v o A
NIV INAINTUNNADNDU) (KU TJWV]. ﬂﬂ%1ﬂ1iﬂ‘§$%1ﬁﬂwu‘ﬁliﬂﬂﬂ1“ﬁ

a o

a gy & Yy Y A s A
PITUYINUDY i’)iJVNf‘lﬁi‘b’ﬂW“]ﬁNﬂiJ (LPG) T]Nﬂ?@i}ﬂigﬁ\‘]ﬂ o

v o =

o 9 LY Y o v A
uﬂﬂ{l%iuEJTL!‘WTH“L!%LLENﬂui%’ﬂ‘uﬂi’)!i@u TINYATUUIINT LPG UNT
v

9 Q a

A ... v Ay v o o W
Qﬂ@\inuﬁ/‘l@ subsidize 3171 ﬁi’l\‘]ﬂ?’lnlﬂﬂuiﬂuiﬂﬂizﬂf’l%u PNUU T3

A
= a Y 9 o 4
Rmsiasaeenngruer iy LPG fusnoud
~ dy A o A A [ A dy
Usesu YOISOUTUVUNGINIT0I LPG 1HipsnniluFosuTouts vaziingzns
[ 4 o w a 4 3 {
wasnu Mawdilym msld LpG Aadszinnde ¥ lusooudminiu o
n33N35294 Nenewtegoaivayuliing 14 NGV unulase1 LPG
c?/’ o [ a R < 4
neane 1l 1ddmsugaamnssull asniiusedis lsnaw iesan
A 9 [ 9 (] A <
nansznuluFowwoans ¥ LPG Aoudaun Tasmwized s damn
a A o ! = o Y & o  Aqu
v 1Foseslszanyuna ) mszdiuniisvesmaveduilunanly

9 [ %

) [ 19 A usJ‘ Yo/ dyd I
TN TULUAT AIUTUATIAUIDU !,WiwﬂzuumﬁLlﬂﬂﬂgwmfmut}mﬂu

'
v I

uTo1ed Ay NIN19NTENI1NNTONNTFUIAN I WNIZIANMT VBIEeUN

o

o w

I 1 ~ [ o A " 9
Wudaiunninssm AUUUNTIBYLAD

a3

= o ¢ Y ¢
wedsz veuluaed ¢ vodeuny 2 Usuau Al
YN Y < P ]
AR - sziauusn MIAIUSIN ATC tag RRC \IUAMNA0In1svod Uan. 1o
1 v A A v d‘ 1 d‘d a 9 [
ue Uan.gau3Emgndus 19U TOP / IRPC NNgsnandeanu Tueus
= = A = A ° YA aov A
UMINIITINONNTD la] FAUNAWAYDINTAIVTIN Ao M IRVVTENT
Aa A d?’ ld? A 9 A t:;oy 9
YseanTamaunniy vinalvgay eaaauny H3eUNGIHY
2 9 <] a Y Aa o ldgl 1 =3 3 = =
Fedomnaase minusuliuiEnlvyuudenliinaauaznalde

<3 { 9 {
- dszi@ui 2 venswanuAuUIveInaved Uan. negluma

Yo "1 ' = dal QaJJ [ L:y
NITUMIHINMFILHNY @ YDITYUBLIIF U] AU

- Julszunsn Tassadreves dan. Tas dan. esigsnusosnems

= CY

9] dy 9 4] dy g’ % g’ % I @ a
Tsauenme Fon1s en e Feiiu ety ukdn JuTenya
o 3 Aa o (% A Ao =

w1159 Tae dan.aw. (HuusEnvan uaziusey Uan. iniasa
I~ [ a o a A =1 a o
WurdnmumeTeadludvesgsnatl lasal M1nAILIINUTEN ATC
o I I a o @ a 4 a A
wag RRC dusanvztluussnuannuaees lswandueeginal las

=\ a Jd o [y M) = )
57FY (6’18’08Iim%ﬂﬁﬁﬁﬂﬂ’)ﬂi’mﬂﬂiiﬁﬂﬁu) wag Uan. 1l59nau

< o

s X2 A J ) o ' Ao £ a ~
"lm’aaﬂa %Qﬂﬂ@tﬂﬂi’iﬁﬂﬁuﬁaﬂ AIUVTEN IRPC G]NL‘]J“LJ‘UTH“VI‘V]

4 1
1 I

P R A 3 A ~ o a a '
uoneg Falnedumilulllasniinsleniluduazes Iswdnd asog



ni 17/22

A H
Tineu w31z Uan. deruilsznmdosas 31 mszaziu ludiui

1 =K A J

fertunannefengulsanau oeudull1d Insessdrzanuin

e

59001 RRC 11 ATC lTudrwuee il daazdealdnardnuiae lid

@ Y

Yy  a Ao 1 va g A YA Y A
iUz AvunNarafTInedne uUed Uan. Anakneuneglu
Aav o 1 9 A v 1 9 I~ A A a 9
VignaInan desdnunnihe uazdeudlumsmulszd@nsnm doq

a o o " Aa 3 1 o

inanailsz Teminazin i lumnanaiss Tewin T

1 I~ 4 4 ] @ { 9
- daudszaui 2 lusesmailnases enalddaniiadoudannn an. &9

3 v ' Y o A ) v Y
Lﬂu@gﬂﬂmimmﬂuaﬂmum 28 NUYU 2550 maﬂwqmmauﬁa

Y
U/

Nrua wenun mamauiigmsandu vz lisuiladoyauds

[ 3 1 a sld' d' 9 = 09/' d!
HAINUUAIAIT ALY Wﬂlﬂﬂ?ﬂl@ﬁvlﬂllﬂaﬂﬂTa@ﬂﬂﬁ\i‘ﬁu\i

U

9
[ o v A ' 1 < J 1
AN UUAIAANAATULIOY ﬂ"l?J’NDﬁT]Ji%?J'Iﬂ!WHUIi NN DY
a1 1 S a a {
Uszanal 1-21@oU HANART NNBENNIAUNIAILA A8 9 Mllude
'

a Ay a A ) v A I YA Y
INNUDN ﬂuﬂﬂlﬂ@]ﬁiuﬁﬂﬂ@'luﬁ]ﬂlﬂﬂ‘iﬂ‘VI@EJ‘W ﬂGWI. ﬂh],ﬂllﬂ'l'il,l,ﬂll"ll

U

P0NNIZIFNOERN 1018119 lTeImssoudns lusesmsilszma

' 1 A Y S [ 3’ d?
LL‘LJ’J‘VIE]E]E]ﬂ]lﬂf]EJ‘VIﬂm%ﬂiiuﬂWi‘V]‘V]Nﬂi%‘ﬂifl\‘lwaﬂﬁul‘ﬂuﬂu%ﬂ@\‘]ﬂlu

U

Y o So o 1 a [ .
Glu‘l]ﬂ!%ﬁ‘ﬂ"l\ﬁjUTaﬂﬂ']ﬁﬂﬁ'Nﬂ{,]ﬁiﬂfJ WU, Ysznounamsnadau f

Qsll 4 o w 4 Y 1 '
ﬂgﬂ\iﬂ\?ﬂﬂiﬂﬁlﬂ‘]_lﬂua@nﬂﬂaﬁil']ﬂ%uuW ﬂlﬂ!gﬁﬂaWNWﬂﬂgﬁgﬁ'}T\i 13

A

) Y
NIV ANFRAN AT 15999799 e ulienuil (12

D)

Aueneu 2550) uan sz liiudnsazmeulildlavineh

2 &/ 9 I o 1 a a 4
ez Toulued : UanSuduassin nusivnedunaaNUEINIBILIAATY NTTUAT
éﬁﬂﬁu Y v A A [ =K YA Y 9
AvITURATEUNTE I auDeddeoudIe
~ 1 9 a 1 o n 9 [l <
Jsssu - Vo381 AYdaTaNanmInaTan 15104 11lare81unaeali’ld se1elsn
a1 lua e ainiuaen nnulda eIt uAuEATINMT Vo

(3

(% %3 1 1 o 0’ .
Fvilsgnunumum Uan. Inmsdmiuagnsenans § Strategic plan 1413

[

~ A o o = A ~
Ngariolsulge dan. Tuszezenn sruiwesdausosveanisn

Y Y Y
vzdoain luvsduaaszmea Tuszozan liunvy msizaziiums

o—

=S % 9 = % = ) a 1 1
A5eNAIU0Y Uan. 199 %Zﬁl’ﬂﬂilfﬂi‘ﬂiﬂﬂjﬂ UNITANUUNITAN ) Gll!i;’f’)u

A 9 (B I d‘ a T
NeIved Mz eamsusms msnaia msuesnnaia « T

=1

9 o A ~ 9 o A ' [ a o o A
NHUN G])'\Hﬂul,'if]\iﬂﬂﬁillﬂ'li@l@\?ﬂ'l!ﬂllﬂWi33Nﬂﬂﬁj1ﬂﬂiﬁ1§ﬁ11’iﬁﬂ@ﬂ

¢ =)

g Aao YA Y Ay A A S o
iZ!ﬂu‘V]iJﬂWﬂWNGU’I’)QEjﬂ@‘l’!uﬂﬂW\iﬂg o Limﬂmnuumu ‘]Jﬁgﬂﬂﬂl
Y

=

=

A 9 dy @ 9 a 1 o a Ad 9/42’
et ldniinua Ssuaszdsesinisaninghiduinylavuin

1114452 Temioz 15ae FuiluiFosvosulove egrusuliuFosuos



N 18/22

o 4 =) A [ a a o A

ﬂTi]l‘]J‘VHWEN\ﬂuTIﬂLWI‘L! Wﬁi’)ﬂﬁvﬁlzll‘]Jﬂ"ILl.!I!ﬂ"IiLﬂEJ’Jﬂ‘]JLSE’N"lI@Qi%‘]J‘]J

o < 9 g A Y
YUTIAN 9 uhmu HAZADUUNDINUDYDNINYI 10,000 — 20,000 a1 4 UIN

=) 1 3’ @ d? A 1 ﬁ}dg} Y] ld? LY
UBLIYUI iwﬂmmmmumam"lu"lmuagmmamudl HaAvYUDINY

Y 9
o v A ) [ a o '

3171190719 ngﬂ?5‘%@14!111Llﬂ‘]J%3%158Lﬂﬂlﬁﬂﬂﬂﬁﬁ1§ﬁﬂi§‘4 NINNMu

YA 9 9 = Y Y <3| 1 Y
AoevudeanInsuluseaziven wwasdlndounuiumsaiudd

A q 9y 1 YA g 1A
o1 hirdenaidteofuniuou

HAAS¥AN QANIANT 1 VOFOUDINNGINUMIAIVIIVUIEN RRC 11 ATC Tunsdinaiusiu 2
Yy Y a o Y 9 o 9 9 a v ] [ ) Aa v
fdevu VsHNAnAeiuua) iU Enln ezdsznan’ls vazquusim

1 @ ] o 4
Tndvzinaaiaviannswdiiols

p3suMsfdanslvg : siiiaalizesnunilszana 45 1w aaarannIwea A
Uszmnanlaedousunay 2550 nSeduunsinn 2551 Iasdeanya trade

7 U

WERNNY MYITe :  VOADUDIMVYOTOYAINNALIINGIY Thailand Focus Tuuaag Juiisiuan
YA YV ] v o '
Raayu Fund Manager 1913088u%4 Yan. 1518 uazvensiwufmowimneiy uay

) = A S 1y v v
voyah Uan. aevindlulsgTeminndainu veoliveyaais

Y
WeiTe YuniBy :  FUYDITIUALY
Vo < ' ] ]
JOINTINMIPIAMS - 411 Thailand Focus iiluiissarumeonluiiesnntinile o Uan. deanu

1 a v A v ] v
bt v v T ' [ Jd ' ] [
‘lmym‘mmqu,m AUUNNNULYDZUIN DY NIFY ’J‘L!fl]lgl‘ﬂifﬁlgnlﬂﬁgf’]ﬂﬂﬁ @EJN‘LT’E)EJ"‘] NNAI

J
99AN3 T R e o oa ,
s andsTunilalszuna 9 519 - 10 519 wazniinuiuludeslvg)
Y A oaj I a 4 09: = =
5N 100 318 MU lineesa mazaziiuilvilausewes
I ] (=Y @ A
e ANt urveun luiies s mnvesdseme e ludnvaznn
Y] Y a { I~ a o ] ] Y [ a
1) dieq Ineiuiigsnanduusinauluaniides uaasmuiies liia
d! I'd A I~ 1 [ d’
Wil tag 2) amumsaimadiouiluedels e liviuseanny
9 I Aa o (] A A @ I~/ 1 3
WU ENuAR9Isosmaiesiuaziiuediels uazmsasnuau
[ I~ (] A A A o dy 9 [ a A
ao lilaziiluegals deanaouminas Jutl dan, Wuuda 9UMIEU W30

Ao A A Yo [ ad Y <3
ﬁ’]ugell@\iﬂﬁ‘ﬂﬂﬁlumﬁﬂlﬂﬂﬂllﬂﬂTJ@'NGD"WW]!GUMLHN

A

{ o : 4 1 =3 < '

- 15090 2 madlowiann 1) lunen@diu nnedrnneailuneely udins
v A <] A v 3 o Y=
aadulalumsasnunaziine ) nmemassiaiuayuldinsamu Uas

o o [ 1 <
Banudanululszms nazdrmsumsasmuaniszmanuesdionin

FOUNDULAININZAINY

=y { v Aov o P 1

MENIINN Yoaa U WAMIZAI I MENUITeNAINUAAINoAMEATINNT
Q . Aav o 4 1 1 1 o a o
afIMnyga a53m19 fneduesniliideimivesiiuimusgihusem dan. 1usn
YA t% 9

1 1 Aa v o o 1 1
Haonu m'ls nee1als Fdesieni lusasil vazluewiaadrani Tanuraning
a oy ] Y dy Y1 ) 1 YA Y 9
Angaidy Jaymidl soniuuaasnnuiulededderuaie



NITUMSHIAM3 iy :

U v ld‘
HIINIWUD Ueva
YA Y
HNODWH
U Q

WYy YUNITS :
599N3INMIHIAMS
Inaimsluuaziiey®
93ANS

(% v 2
HIININUS LA
yA Y
R

MYy FUNITS :
F9INIINMIFIANS
TnaimsQuuaz s
93AN3

W 19/22

=~ Y qgj [ dy
voisouldnsudus aail
< Ao a s <3|
an. azidluusenlneduaad Adoitlu Thai Premier Multi-National
= Y v A A 9 A Aaw o da a =
Company BIa0AAABINUAINT Idnau Avddevieninvzauly 41
4 [ I~ a a { v Aa [ 3
fanih isenniwuiudusmsauimsviaseuude ns1zagIiy
. 4 e A : 4
Tutieg lslasu lanuuanienduidunsun azaosenlumsnag
I~ Aa o a <3 @ 1 @
' T Inedhuand vagniishrine vénag 3167 Uan. oaazl
v Y Y
Market Cap Yszanailadruduuniuly Sufidszmnaudauauni
a1 Taedesas 20 99 Revenue ¥949 1.2 21U — 1.3 A1UA 1M 9211910
] Y S I Ao Aa o A Aa Y A
sz udndudluusimninamsauiunaung wulusesuss
Aa v Aa 1T W A Y IA A ~
5350118 MITUARYeUARTIANFIAdY NABITlug a3
High Performance Organization ﬁgﬂ!%ﬁﬂlﬁ 2 f1 01399 CG AU CSR
A Yy a a 1 o A 1A A Y A
oz Intimsnsaau Taededdu uadein 1§ ouanznssumsass
yIA A 9 A 0 Y Y} ° s =
w1 AnasiTaahmensazinlu 4 Y4anii venanmsiiesnns il
Uszansmnuazidaulaldedreditu Tasfiianauine CG fU CSR 1ag
[ 1 H A Y 4 4
vene' llaadlszmandran laisou ldudyr dandusesimedeisoans
Y] 1A 9 A [ 1 [] 2y Y Y 3 =1
Wannau mazNinduimsseaugeduIvglu 4 Jdmihnzindon
= qul =K 9 9J = lél [
T4 Taenesanden i) msrzaziiu Uan. 39dosaieinluniauinssesy

NYDYIINITUSIAO

@ I~ % 1 a
puve A av lusenumslszygn Wuduavues dan. an 9oy
Humalrtnu dan. lusreauilsziil 2548 v 149 Tuaumne Weu
f1a% 6,293.59 10 uas1ea)szstl 2549 w163 Tuaumme
9 2548 WEUI 3,904.67 A1V M 1UNTIWNGUAY 2 AIFINA1IRANAIN

' Yo = v VoA Y A o
pg19 15 velwiiunnlunenuarendingndesnsda lnu

A 1 = Ao a d? I 1 ¥ A

YU UAUNTIVYDINaIDYA 1AM NATUINT 111 Yan. aw. Tasy
1 a ' 42’ ~ Qsll <]
ulseglumsneuiluna serninemavnludl 2548 mszaziiu msiny
= ,3 < <3 9 = == =~ & a
s1eazeatlsznouiuin nmeinudeyavialyl Tnilegn Yvilsda
[ [] ] o I~ a 1 1 v A o

ua hifimaaesusilsvnanu Jumsdlawenas lddr 1dsoEuiluwa

Y v
w1 lug meazﬁuﬁ’;mmﬁgﬂéfmﬁa 6,293.59 311M

g

° ~ A ' ~ ' =~ A A A
A1019 2 Quilupaszriamanazaie 5 un alinluQRuilurainge

i ludasun'ls

A <

~ 1 AN Y a Y Yo A v Y Y
UBLIYUI ﬁWNﬂklﬂfJ‘ﬁUWElklﬂLm’J mnl¥ounnesosas 16 HORVUNI
1 nm v v Y o QSJ} =3 A 9 ' 4
‘1J’E]ﬂ’J1U13Jllﬂﬁﬁ’l’)ﬂ Huos aalu Uan. mmﬂﬂmaamﬂ@mmwﬂﬂ
o 1 9 1 1 Y A d‘Q) £ a
ﬂ'l]liinﬂﬂﬁﬂillﬁuﬂ'li 1Jnumammﬂﬂammmaaaz 25 HINNUITI
o 1" 9 2K v a [ dyl A A 9 A
WAINNIovaz 25 WAAaU1Y 1 I Rate MDD UIANAIBADTZIN

$ouaz 25



M1 20/22

£ Y o "d' { o o @ v a o a
MIBININUE 1a : VOIS HUMNNEIN VDN ATHITIADTUIDINMIHARUMY & NIBUDUIU
ﬁaﬂﬁu d’l = v A [ d'

W Hurantielaoudoungunian lumisdosusesininmsdszagunin

d' Y d' U =¥ = = v A
Mg 1919 2.50 M BTosaz 50 vosmu Ins@ewy tazluniiado
] ~ Y 9 1 1 3 I a o ~
Susesz@ousyy Nluwmnemgdnaisdt 2.50 vimiu duduiluwain
an. 1850 910 Yan. aw. Falan. aw. Fon8kuld Iasaeuludasi
$ooaz 50 uaz Uan. 1d5vendumbiauldiayana hld

a A

9 ]
doudnleAanainsedl w1 lnsaamsli1d wednagmu@u liid
9

991

e

'
1 =

I A9 oA ~ Y a ~
ﬂjﬂu ﬂﬂﬂuﬂ’]u@uu’lﬂﬂﬂ?W VIWiJLﬁufJulﬂllﬂum%$[lﬂlﬂﬁﬂﬂﬂ'l‘ﬂ

e
o
e

4

A =< I 1 A 4 a " a 1 dyﬂl
INUUU 1.67 LN ﬂmmﬂmwmaaﬁuﬂum Lﬂ‘iﬂ@]hlllllﬂ ANUAAITNIIUADI

U

A

A
uf lvanudhlageddedunnaun asuiwerlinsanladesas 50

954 9)
Q ] = 2 qu 1 A A @ :JI = Y a Jd
MENBY YUHINS : yeaiSoudnasin Mleuluwmindeunmdomaiailuliawaam
599INFIUMIHIAMS v g 2 : vo s & oA
oA A QNABDY LAZAIUNYUUIEY MU maaz ladimeuisag 1 uazedanGeu
Tvaimstunaziieyd y , y v
¢ Y 19 1 o 1:.3] o A wae o o Y llﬂd @ 2
29905 AWNAUNUIITUMABUNA LALHAININUUITIVELI LUDAATIVUIN
° A [ yq ¥ @ ' y Y
fmounooz 3 ‘Vl”ILlil%blﬂ1%&9ﬂﬁ”l’i@Nﬂa”I’Jﬂ’JEJﬂ’JuJQﬂ@’fNLLazﬁ‘]JWEJGLi]
v o C 'd' Ay Yo =) Y
MEINIWUS UBa :  puguininend1snati 1asuves dan.aw. swwdeon i Tunineme
ﬁa‘ﬂﬁ!ﬂ 9 ] 1 YIAN Y A J Aa o dy a ~
s 119819 1 HRdeRunTluyAnasIsuA Ui uiie lilinsaani
o ! Y A = 9 v 1 oq9
Tudn31 50 @21 1115928 100 - 50 AD 1 1911 FITLYUVOANNAING 1IN 1A
I Y 9 v
Aoevu lagaauy
D 2 . ~ [ dy = 1 oa/l Ia A I A A n v
WENTY YUHIFT ©  puGouaall MIeues1iung hoean Uan. aw. uginon ula
599IN3IUMIHIAMS a | A ¢ @ A dyve
oA A UseneuFInauAHINBuNaaz Al ua 1ugsnan lasuay
Tvaimslunaziiayd , y
[ A (v o 19 o 1 a
29905 du1/n U (Petroleum Act ) UHF 911408028 1IN 12RTUNMTNBEY

3 o o ]
umavea ﬂ"l'ﬁﬂl"lﬂ‘l’iﬂ%}@ﬂag 50 LLa8fNLLﬂNﬁﬂTﬁqﬂlﬁﬁﬂu%T'}ﬁTUWT
= = 1 1 1 1 <] Yo Y
21 WUIYNI A1 Royalty Gluﬁ')usll@\‘i Uan. ﬂ']'iﬂ']f]ﬂ’t]ﬂ']ﬂfﬂgﬂlﬁllucl’ﬂ 1an

mMsn Yan. laaniiums lihivedesnsiades 195y dan.aw. dde

Y
A 9 Y

3 < A Y Y awv
NTICRSUU ﬂ']ﬁﬁ’f)‘llmllﬂﬁNﬁiﬁW?ﬂﬁﬂlW@ﬁlﬁﬁﬂﬂﬁUﬂﬂ 2 ‘Uﬁ‘HV]?‘IE)UhJ

q

A @

) P\ e v - ¥ v
ﬂgulﬂﬁﬂ'lﬂslﬂﬂ'] mwnﬂhlﬂnuuﬂﬂgﬂ@mum



ni 21/22

A v d [y ~ 1 1 A A a 3 B dyﬂ} PIEY (DL
WERNDY W¥5ITe @ YoiFeunINI Uan. duaiuseansands NGV sz tigldnilyied
Y [ o & A 1 Y (2 A 9
Weanu deminunguildesi1d9e uazmsussyma NGV 291 szana100
) " o o a ] I 1 H o
nn lamasaenai 1dd1ddead lidntosn iWudiungildidena
k4
uaznan 14910 oyt 2-3 9ail luewina dan. sgamnsoud luilam
4

o v A Ay 0w y 0 q¥ LA
Msussyma Idunnniinie ld uazihminvesdsazi Idiniila

%30 14

Yo ] = [ @ <3 ld? I A
p3IUMIRdanslne : veseunluomandl NGV nads lnyiumazias Wuilymiisms iy

Y a o o w A (Y] I' ] ]

yuzinugsnemaa masnonsanoegulniilvg i wazsinliung
g A A A Y d?l [ ld?l Y

sasanuaoiusms ey dewssgunelvgauldamnsoussy

oY Q‘ a 1 [ [ DY) 3‘ o 'Ql

maldansnelddszana 200 A lawas uaneda lumduiniuniala

Uszinm 3 - 4 SoonTamasaons Funaluladilegiuildudmasian

Y
Fauma tazwereuliingalssnuludszmalne o1z ldsim

9
gnas vziimhasszaeguazvesuderauanuzveaiu

= A a 1 dy 1 o w [ (B 1 <3
Yszsm : voisoumman N luvasl ludvesuTeneidverseg uaiedialsn
awludiuseazideadounldnndiuaavouTasasaazani

] 9 '

a =S a =~ 1 U C aa £ a <K a a A Ao
W.A..1a3M0YIA : Yoi38171 991ius0NAAAI NGV a1115034049 300 A Tama3 TagiiuTum
° ¢ ¢ o { o a o v
nangny w3 U 1130MMNsAaauNInTssnueesudwdaslinug
YA Y
HaeTu UATIANI NITUMIANT llgaunezsuduwiiums Iddsznan1dsy

d
sz Tomnisae 1l
g Y o A A ' S

Yszsu : g HNvIeua T uTo 1wus E220 1eud NGT dan.azliogilszunm 20

Y 1 T <] A [y v A A a qgj @
AU 13INT1UDY Lm@ﬂ’l\'l]liﬂﬂ'lll Liﬁ]\‘lﬂﬂluﬂ'lell’t‘]\iﬂ\‘l ADIDNNITUINAFNION

v v W @ l <] @ [TV =
NYTAI DINNUDUIN i’]fﬂ\?]lﬁﬂ@nll AIMUUUNUDID ﬂilluﬂ"lﬂ']'ilﬂﬁﬂu

o ' A Y Y A ¥
AN L!@]iutﬁ@ﬁﬂ]@ﬂﬁ’]ﬂ"l @unufﬂﬁalslﬁ]3ﬁﬂﬁﬂlﬂﬁ@ﬂi$ﬂ1m§@ﬂﬁ$ 40

o

Y Y
o w Y a3 1 a [ [
oI 1L ms1zagiiu Tunduuadoudulosrtos

Tuwwves dan. amznssums AusHis wagminnuyniiu

' P 1 Ay ¥ } @ dy
GU’E]GU'E’]‘]JWi8ﬂle‘1/]1‘LlEJ,’L]’E]1’!uﬂﬂﬂ1u%1ﬂﬂ1ﬁﬁﬂﬂi&’ﬂgﬂjuﬂuu ague
E

Uszmatlamsdszauienidya lutuil uazveligterdungands

v 9 Y A Y Y v v
LL'iJ']JfTi’JiJﬂﬁJmJLmW‘L!TVWI"IWHU%HWT’ENTJ?%%N@’JEJ



nih 22/22

tailszay : a1 11.35 u.
4 o a | v Y YA Y = A g o
il naannisumMsUszauilonar 09.30 u. uda latddeiuinameidiswiots
A 4 g I~ { 4 2 g
Uszyuimnuwiiv 1,250 510 Taafludteoiuinilseagudronues mindwiu 1,019 510 vazTasns
9 Y

@ A dg’ I o o Y A =\ Y v A Y a 3 9
WOUNUNZ 1WA 231 518 umammaunmflmmmﬂu%mﬁu 2,512,255,139 il Antlusoy

o Y Ao 1 Yy 9 3
ne 89.55 EU’E)\‘N]TH’JL!TIHWﬂWﬁUWEJMlﬂLL?I'JVN“I’ﬁJﬂ

ANUHIY - mumué’a - Usesunssums

(Wensde 3alsza)

Usesulunlseyy

CNITREY - UINLAD - NIsuMIGenns lvig)

a

[} 1 o,
(Welszasy yudunus)

9 ERN’

NITUNTT LAZVIUNITAUSNITUNIT



