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Power The Thought

As the basic question is
related with limited resource,
which contradicts the infinite
needs of man, the knowledge
to create resource allocation
method for all is an indispensable
standing of economic problem of
aman’s life, especially the answer
to create happiness to people
that Thai society these days is
crafting a new alternative after
social crisis many years ago.

Alternative World
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THE ANSWER TO THE COUNTRY'S
CRISIS

His Majesty’s Royal Speech
was bestowed to Thais for the first
time on December 4, 1997 during
Thailand's economic shock from
financial and international investment
economic crisis. His Majesty gave
the wisdom upon saying “Sufficiency
Economy means moderation, due
consideration and the need of
self-immunity, which will be a solution
for Thailand “to live happily.” The
past suffering from accumulated
debts of the populace and household
is a crucial problem. To bring about
happiness to alleviate debts and
create an exit from the whirling circle
is a problem that needs to be solved.

DISTANCE AND TEST

Because the mainstream
economic concept believes in
explanation and economic growth
index that needs capital and
production factors aiming at creating
consumption, pushing the maximum
needs to be an infinite answer, it has
created problems hanging on debt
forming. However, the agricultural
sector, a crucial foundation of Thai
society, has shaped a new proof.
Whenever an economic crisis occurs,
it suffers the least. It can also foster
the Thai society, absorb problematic
workforce, and support agricultural
produce, creating employment. Itis
thus a better proof that sufficiency
economy is clearly a support of
happiness in life of Thais amid the
strongly and continuously blowing
wind of the world’s economic
system. With the understanding
of the solution to economic crisis
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of the Thai society, various agencies
started by putting His Majesty’s Royal
Speech into practice. They looked
for directions from knowledge to
network connection among the
public, private and popular sectors,
especially the stipulation of
Sufficiency Economy Philosophy

as a principle of the 9th National
Economic and Social Development
Plan (2002 - 2006), of which results
have been witnessed.

DEVELOPMENT WITHOUT DENYING
ECONOMIC DEVELOPMENT
MAINSTREAM

While the liberalized capitalism
relies on market needs and looks
at economic development strength
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that make the movement of public,
private and community sectors
today come to an interesting mutual
conclusion. The crucial value of
economic risk immunity is the
mechanism of Sufficiency Economy
from the power of saving because
Sufficiency Economy uses the answer
of moderation, reasonableness and
the need of self-immunity, which is
the basic economic principle that
will create sustainable benefits.
Today, the roles of various
agencies in the Thai society that aim
to campaign for saving creation and
efficient spending of household are
obvious and tangible. Apart from
creating household sufficiency,
gathering the power of community
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through the Trickle Down Theory

to create economic growth, the
Sufficiency Economy, on the contrary,
directly returns strength to the real
manufacturing sector without
denying economic development.
Strength of the upper structure in
the capitalism under the investment,
speculation and money and capital
creation to become priceless products
is used to strengthen the weakest
sectors of the economic system to
be self sufficient, without creating
impact on other manufacturing
sectors.

THE ANSWER IS THE RISK IMMUNITY
A significant answer of Suffi-
ciency Economy is clearer from the
grouping for saving, by cutting down
on debt creation step. Reducing
unnecessary spending and memoriz-
ing and noting down household
accounting are important parts
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bodies and creating network among
communities, public and private
sector agencies, especially the
development of saving system to
prevent community debt, which

is an important step today, by
remedying the cause of suffering
that will guarantee the no return of
the past economic failure. Today the
start with Sufficiency Economy risk
immunity is nurturing the attempt
for Thais to understand before

the conclusion will become fruitful
when we do not have to bear the
next crisis.

Alternative World



