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and the Sustainable
Development
of the Nation

His Majesty the King's sufficient economy philosophy delivered to Thai
people as the key to happy and healthy life can be applicable to family,
community, and society alike. The essence of the philosophy is to
encourage people to live a moderate, reasonable, and mindful life,
a simple yet effective way to immunize themselves. In this globalized
era, this down-to-earth approach has played a dynamic and vital role in
the economic and social development of the country.

> > >

To celebrate His Majesty’s 80" Birthday, Siam University in corporation with
The International Association of University Presidents (IAUP) and The International
Peace Foundation organized a special lecture on “Economic Development by Fitting
Globalization into the National Development Strategy” at Siam University’s Main
Auditorium, Chalermprakiat Building. Prof. Robert Mandale, a Nobel Prize winner in
the field of Economics who initiates the concept of currency bloc in Europe in 1999,
and Mr. Kosit Panpiamrat, a deputy prime minister and the Minister of Industry, are the
special lecturers.
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Mandale viewed that “Strengthening the national
economy in a more sustainable way is essential for the
development of the countries, especially those with a small- AS FOR THE
scaled economy. His Majesty’s philosophy of self-sufficiency INVESTMENT
helps promote the country’s stable growth and sustainable BUSIN ESS’ IF IT
development so it can be applied to the development of the SPTA?EOSSB%; ;I EB$ C')\IYOATL
capitalism, too. The smallest unit of the economic system FOCUSING ONLY ON
like household level should be strengthened first and then MAKING MAXIMUM
it can be extended to the small, medium, and large PROFIT BUT INSTEAD
businesses respectively.” FOCUSING MORE ON
He added that sufficient consumption in each house- THE STABILITY OF
hold can help sustain immune system to all members of the INDIVIDUALS ! COMMU-
NITIES, AND SOCIETY
family because the surplus will be saved for the rainy day IT WILL BE ABLE
which in turn helps establish a stable foundation for Thai TO RELISH THE
economic system. When the savings in the country are SUSTAINABLE
sufficient business sectors will be more reliant. They can DEVELOPMENT.
reduce the dependence on foreign capital, thus strengthen-

ing the national economy.

As for the investment business, if it sticks to the royal philosophy by not focusing only on making
maximum profit but instead focusing more on the stability of individuals, communities, and society it
will be able to relish the sustainable development as long as it takes more responsibilities to society,
environment, and clients.

Mandale said that “World economy in the globalized era is expanded so rapidly and broadly which
can certainly have an effect on the commodities, manufacturing factors, technology, and other data. So
the sufficiency economy is like the motive that brings about a fair trade and helps cultivate a sense of
sharing, including the mindful and reasonable estimation of oneself in order to boost one’s immune
system against potential risks stemmed from business operation.”

Mr. Kosit Panpiamrat, the other speaker who gave special lecture on “Fitting Sufficiency Economy
Philosophy into National Security - Stability Development” said that “His Majesty’s philosophy
of sufficiency economy is a guideline for all Thais to live a moderate and self-reliant life which
helps maintain the balance between human beings and natural resources. The government then adopts
the royal approach and applies it to the practical policy. It is regarded as the process of economic reform
that allows us to stand on our own feet. The government aims at developing and strengthening the
communities serving as the important foundation of the national development by enhancing the
communities’ potentials and encouraging more local participations in order to generate more income for
the communities, keep the environment balanced, and support the natural conservation efforts.

He further explained that the government has adjusted the macro-economic structure by promot-
ing the household productions as well as improving their quality, manufacturing process, and transpor-
tation. The government has worked collaboratively with the private sectors by funding many researches
in order to systematically establish local knowledge and improve the natural environment. Besides, the
development scheme also includes the generating of more earnings and the increase of savings deposit,
plus the development of a code of conducts which play a crucial role in enhancing the national growth
and stability.

Mr. Kosit concluded that “The above-mentioned strategies reflect that His Majesty’s philosophy
has been widely embraced as the guideline for the development of the country. I do believe that the
wind of globalization might sweep through out the country but our well preparation to abide by the
sufficiency economy can help us go through the hard times safely and smoothly. With His Majesty’s
vision and competence, our country will be in peace and we all can enjoy the sustainable development
together.” ®
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